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we are doing TPA and we are doing
FISA and we are doing highways.
I yield the floor.
VOTE ON CAHILL NOMINATION

The PRESIDING OFFICER. Under
the previous order, the question is, Will
the Senate advise and consent to the
nomination of Patricia D. Cahill, of
Missouri, to be a Member of the Board
of Directors of the Corporation for
Public Broadcasting for a term expir-
ing January 31, 2020?

The nomination was confirmed.

VOTE ON SCARANO NOMINATION

The PRESIDING OFFICER. Under
the previous order, the question is, Will
the Senate advise and consent to the
nomination of Mark Scarano, of New
Hampshire, to be Federal Cochair-
person of the Northern Border Regional
Commission?

The nomination was confirmed.

The PRESIDING OFFICER. Under
the previous order, the motions to re-
consider are considered made and laid
upon the table and the President will
be immediately notified of the Senate’s
action.

———

LEGISLATIVE SESSION

The PRESIDING OFFICER. Under
the previous order, the Senate will re-
sume legislative session.

————

ENSURING TAX EXEMPT ORGANI-
ZATIONS THE RIGHT TO APPEAL
ACT—Continued

The PRESIDING OFFICER. The Sen-
ator from Iowa.

Mr. GRASSLEY. Mr. President, free
trade is very important to our country
and to our future economic prosperity.
Anyone who does not believe that is in
denial, in my opinion. We live in a
global economy and we need to lead on
the issue of free trade.

We must not make excuses and cower
away from the opportunity in front of
us.

The trade promotion authority legis-
lation we are considering is a critical
tool for the advancement of our eco-
nomic interest throughout the world.

This legislation is also proof that
Congress and the administration can
work together to increase economic op-
portunity for Americans across all 50
States.

Chairman HATCH and Ranking Mem-
ber WYDEN have worked for months to
get us to this point. I commend them
for this effort and I look forward to
working with them to finish this proc-
ess.

We know that 80 percent of the pur-
chasing power in the world is located
outside the United States, along with
95 percent of the world’s consumers.

As the middle class expands in re-
gions such as Asia, we have to make
sure our businesses and workers have
the ability to take advantage of the op-
portunity that growth presents.

Some estimates predict the middle
class in Asia is going to swell from half
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a billion people to over 3 billion people
in just the next 15 years. Are we going
to sit on the sidelines while other
countries gain preferential access to
those consumers?

Governor Branstad of Iowa, recog-
nizing the benefits of trade, sent a let-
ter to me this week outlining his sup-
port for trade promotion authority.
The letter was signed by 74 other
Iowans who represent businesses and
associations that also believe it is crit-
ical that Congress pass TPA.

The letter states:

Quite simply, international trade is impor-
tant to Iowa’s businesses, workers and farm-
ers. A vote for leveling the playing field in
international trade is a vote for Iowa.

I couldn’t agree more with Governor
Branstad on that point.

Last year, U.S. exports equaled $2.35
trillion and supported nearly 12 million
jobs. Can any of us imagine our unem-
ployment rate without trade sup-
porting 12 million jobs?

In Iowa alone, 448,000 jobs are depend-
ent on trade, according to the U.S.
Chamber of Commerce. And those jobs
pay 18 percent higher wages on average
because they are tied to trade.

Americans know the benefits of
trade. And we know that American
businesses and workers are some of the
most efficient and productive in the
world. We just need to make sure they
have the opportunity to succeed.

That is why we are considering this
bill—to expand economic opportunities
for American businesses and workers.

Free-trade agreements that lower
trade barriers in other countries can do
an amazing thing—they can stimulate
our economy through exports without
requiring additional spending.

During testimony to the Senate Fi-
nance Committee, Trade Representa-
tive Froman pointed out that the U.S.
is already an open marketplace with
tariffs that average just 1.6 percent,
some of the lowest in the world. Yet at
the same time, our companies face very
high tariffs in other markets. Some ag-
ricultural products face tariffs up to
400 percent, machinery can be up to 50
percent.

We cannot let the status quo on
trade, where we have an open market-
place while our businesses face ex-
tremely high tariffs, continue. Trade
agreements set the stage for long-term
opportunity. The citizens in Iowa who
may benefit the most from more trade
with Pacific rim countries are probably
still in school. We can help their future
today.

Iowa exported $15.1 billion in 2014.
That represents a 135 percent increase
compared to a decade earlier. $9 bil-
lion, or 60 percent of the exports went
to TPP countries under current trade
rules. Imagine what is possible just in
Iowa if we reduce barriers in that re-
gion.

Roughly, $3.6 billion worth of ma-
chinery assembled by Iowa workers
alone was exported last year. The goal
of the legislation before us is to in-
crease that number.
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According to the Department of Agri-
culture, fiscal years 2010-2014 represent
the strongest 5 years of agricultural
exports in the history of our country.
We exported $675 billion worth of agri-
cultural goods during that period.

The Trans-Pacific Partnership would
create more opportunities for our farm-
ers and ranchers in a region of the
world that represents 39 percent of
global GDP. You heard me correctly,
we have a chance to give our farmers,
ranchers, and businesses better access
to markets that represent over one-
third of global GDP.

And while I support and believe in
the immense benefits of free trade, I
also oppose countries tilting the field
in their favor through actions like
undervaluing their currency. An under-
valued currency makes export goods
cheaper from the country with the
cheaper currency and also makes it
harder for consumers in that country
to purchase foreign goods, like our ag-
ricultural products.

I support addressing currency manip-
ulation in our trade agreements. I have
watched administrations of both par-
ties put their heads in the sand on this
issue. Everyone opposes currency ma-
nipulation, yet little ever gets done.

This TPA bill represents the modern
realties we face from the global econ-
omy that need to be addressed by our
trade negotiators.

The bill includes clear negotiating
objectives for standards on sanitary
and phytosanitary regulations that
must be science-based. Having science-
based standards will help limit disrup-
tions to U.S. agricultural exports and
even open up some new markets for our
producers.

Negotiating objectives are offered re-
lated to digital trade in goods and
cross-border dataflows that are new
and unique issues for the time we now
live in.

Clear guidance from Congress is also
given for localization barriers and in-
tellectual property rights. More trans-
parency and consultations are also re-
quired of the administration.

This is a good bill that we need to
pass so we can finish the free trade
agreements we have been working on
for years.

The Trans-Pacific Partnership and
other trade agreements like the Trans-
Atlantic Trade and Investment Part-
nership, known as TTIP offer tremen-
dous opportunity for our country and
my home State of Iowa.

Throughout the world, there are an
estimated 260 preferential trade agree-
ments, the United States is only in-
volved in 20 of them.

We must embrace our role in the
world as the competitive economic
powerhouse that we are. America is a
country that leads, we have a chance
to enter into a trade agreement that
will set new rules and standards for
one-third of the global economy.

Getting TPA through Congress and
completing more free trade agreements
in the future can unleash economic
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